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7 EREEMMRE 0 TRBREME O, F OO SRS & BEY L C Mg o 4 M E Mo RS B ok
Oz, FREEMUT, FEEHISICB T OBR (B0, BT, SES) MERN A2 D REE
HMEBELTWD, B, v a AHOFE 2O THMITER LA,

FEY¥EHM B —26
(XA #E %) (BEREE) (EEME) (MmkZE) (R Bl 4% )
264,000,/ m X 102.3,/100 X 100,100 X 100,110 = 246,000/ uf
(E=ZHrRMmERA)
B R 8 E:SM6ETALIADLEMA EF TCOMELHETH S,
BE¥EWHE : ATHEIEENRER THOIVBELE LR,
HoodK #E E ATFHEOHIRIIREELERH ERELSETEY . HEREGTEH D LB L,
A BB E FFLLEATHEI-EAASATHIDOT, —F#le LTHEZRZHELE, R
TERTHIPUSFRTES LHELE,
HE20=Z2FETEIBRTEL S LU LT,
e B RRHEEICLS,
B WO 2L,
BHES S FERBFCLIIBEHMEOTEICL S,
BHAEMG RS IR EADOBRBEEL T,

¥ N OH O
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2 MEME (B Y OMmEg)

B (M) | Btk (M) | mEME | @alkEE | SFRmET | &5 Mm& (M)
7 A v = % Y

(1, 760, 000 +4, 570, 000) X1.60 X1.03 X1.00 =10, 430, 000

TR WM K CRIELIOT
BHEME AL L1ON
VoMl B M E:Le0(PEHera rOMEKE, BN Ta—Ah, B4 E—FRIBATES L
PEE LR,

=~ {8 B % ZE : BBAME: 1.01(7TF =1.00)

MEBHMIE : 1.02(AEF)

Z DA : 1.00

FEERFEL. 01X 1.02X 1. 00=1.03 (MBI 2 MEHEA)

F HEBMEE: LERL,
KO OBE R ITHARBNBREACREEREST o,

N

= 1] —



I & ORE

SR:bky/ L b
EEBEMT 2,

AERFIZBWTEEFRTHDLD T,

BRMHEZERE T LI

MU % DB D&

FTERIC

S

(Discounted Cash Flowit)

(DCFIZL

%)

RIEDE N EMHICE ST NRET

AR PICEONSTHA D EFRIENDEFL

L OB EZLLT D LB Y RDT,
BL., SEDHCETONEFMRRERNIIIBRANR SV, FIZHEIC

nﬁ%ﬁiwm%@ﬁﬁ%@ﬁﬁ%mﬁbf\DCF&

I X DA%

@ﬁ%@ S HEIL. YSEFHMORNITEICELDZLOTHHDOT, T LBEELE
EERMICHFETANENERT LD TR,
(DCFHEBICLMEEEE)
IE Bk B R M & o B M
SEMOA | 44ED | K & 3EBHRK 3| ERER I 3% M
MR | ARMIEE | B T | EmAMmARKL | Bz il ¥ B AT
fli © & &t FIEY | 4+ x(1-0.03) %2
7 e 7 o= % T XA=%h T+Aa=%
(M) (M) (%) (M) (M) (M)
1,541,706 | 585,000 7.9 7,182,911 0. 8005 5, 749, 920 =7, 290, 000
(21.1%) ( 78.9%) (100%)
X1 THEET AN PEBE2FHMESE (7)) O3%EEELE,

X2 BERBMEOHAX

1 + (1 +7.7 %)% = 0.8005 (/NEES(IETUEHA)

7 SFERMOAHMNBRMOEE : BMBELERETIZ LIV REHEP (FIH~E3H) 2B b
DTHLIETFRILIEEHOREDMNGE L, BRRMEECREMECE VR LEZEOEH TH B,

A AEBROBEDMING  RAEHEKRTH GFEB) OFHMNEZETH B,

U REETFED  AFBOFHMINENLRETAMBE EZ RO ZBITRED TH Y.
I BREEDOEMN) R/ ELERELTCEELE,

FEHERYE T HIE Y

= JERBHKRERME AFROFDHNEZHERETAEY TBT L TROEFENTHEEZ 2 LB F
BEOREIIMAEI N FHERYUBESE LR L-METH D,

F BRBEME BT ERCRETS CORRMNNEMEOEEXNLZBLAEV E2S8EICEE L,

F EWERMEERM: EFEPEKTRIZES

NBEKRERMEEOREMETH 5,

* A RAEHR TR LN D FHHIRE OFIEMME & ~F B T % O FEE T R OB EMmE
DEHBET, 1THRBHBEEIADHREER LT/,
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DFERENZ Gz > TINE M+ BEHR L, BMEMELEE L THREZOME % U

TOEBYKRDI,

O E M #% 10, 430, 000 M
@ X %% i #& 7, 290, 000M
©® FEZ DM 8, 000, 000H

2 FHmAEE O E

BEOMBI, MTHBUEEERORTETHEELHL, S LICHENERRSHEY

P
B NCZ O ORER (Bie%) 2EE LT

AHlER 2 RE LT,

OE OB (TR RETE |WMEERRS | zofhoEk AF M %
o offi B | E| & E |HLEEORM| EHe%)

(M) ()

7 A v T i 7

8,000, 000 X1.00 X 0. 80 = 6,400,000
7 WEEOME  BWEME & RS 2 AR L% OB E Mm%,
A4 WHEEE  BEOLERL,
vV OBEMBEE: [E2FEO&KMH) MEHOTHERETHORKMEELER LIBEELIT >,
T EHERRSMELUBEORBM  AFORE2 L,
F X OMORER (BE%)  AEOHEL L,
7 FPAEAR : IR EAOREER T o,
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