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S L P M
H 7 > ' H
%5 ﬁﬁﬁ‘i;f’ s O FE B g’; i i{f*% i
OIE (F)
1 5, 460, 000 —2, 180, 000 =3, 380, 000 20. 0%
2 9, 800, 000 —3, 920, 000 X103 =0, 060, 000 35. 8%
3 | 1, 160, 000 +6, 100, 000 =T, 480, 000 44, 2%
—{EMEg (&3 16, 920, 000 100%
L

fERIHEE . BEENME. MENMEREDOREHRETLLDED
FEERIMGIE : 0.97;. (1 F&)
PLERIMIE - 1.03; (FME) 100X (AR 103
TOMAIE - 1. 03; (EHEE) 1.03
FZEM 0 0. 97X 1. 03X 1. 03=1.03

2. WM ORE

FEUER O LY 5 ¥ 2= TOMD | FHEE | LAEMEE)
Mk (F/m) |8 - 2E - B%EE | iR ()
192, 000 X1.03 x0.99 xX68. 80 | =13, 470, 000

FEYERE O LS - TR - M —FHRBENOELMIKICH 5 FMEROK
DA EYOMGIEFEZINE - 2L, SEMEK
MMES R BER O Z2fT> T, REREFEHO 1
m47=0 OLEMBEEE L,

RS2 - FMEMm&E OB EIZHC.

Z DAt OE IS 2 R OB O "] B O il
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3. WM (DCFEITKS)

B ZzEET 2 &I 0 oWMIMPIcESNETHAS ETFHIZN
HIEWKMINEDOBEMDEEEIC. SHHBEROERERMHBOERMZMEL
C. DCFi% (Discounted Cash Flow {£) I X 2itgZLL FO@EODEEL 7=,

D C FEITL B ffits EE#E
(CORTHRAL TV HFCHBEHEE TR, ADEZBACRIEL TREHOTHRN)

SEEFE D
BRIAIN R 1E BR1E I il 4 D BT DCFi&
Bl 05 & [N Y i 24
(M) 4 H 53 3 3 B HIR BH 1E R I (M)
HEea% | B =LY S BME | fHEOB b
x| FE (M) () ‘
(1) D | A+ X (1-0.03) X2 I X
7 X1 (7. 9) 7 +h=F
1 v € = ] T
522, 377 575,700 | 8.4 | =6, 647, 964 0. 7960 | 5, 293,400 | =5, 820, 000
(9. 0%) % | =6, 650,000 (91. 0%) (100%)

X1 RHARKETLHMAFEBEZRAME (1+0) DI%EEELE,
X2 ERIERMER GBI WS B ITHE D X—RTBICH T 2 M OREN
BuAED Z2HEELLTREL .

 HHYHZEST2 2 LTI D REHFT (B1H~FE3H) THhosTHSIE
FALU 2 & OERMIES 2 HEMEBEICH OS5I WEDEF TH S,

REMREEK GE 4 H0Y) OERMNETHD., BHEMETHROEBHWEDOINESN
ZHRLTW5S,

D4 HOIEKRMIGGED S ZH]TRIME ZRO DETHED TH O, EHENETHIED
IZCEMYHEOEMNY A 2EBL TEEL =,

4 FHOERMINE 2 RAORTHIE D TR U TROZFZHFRMEN S BEO
FANTHES N FHEHLYEEZERLZETH S,

R R CEETSICB T 2 ENIN RS OEENETHNE D EE2SEICEE
L7z,

: EAI TR OFR O MR ICEFBREMEERZEC T (BV5IWT) RDOAZFTHTRMmE
(FEWMOEHK) OREMBETH S,

 REHMS OERMINEORMO S (IR AFRMBORMONZEEL T, AN
Y1 D DCF KT L 2 N 25w 1 Tnh s,
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4. FHEOHE

(D AEMmEORE

LB XD EEME. REEMEE. DERMmEARD 5N/, <22 a PWEINE<
AOENDTENCTHHOERZ ML 2 LEMEEZERL., HEMEZHAED
O WRMEHRESELL T, IEORBZT o ARABROMBZLLTO®ED

R,

MEFHEEG BHERMEE 40 G 0 50 D 10

SABMEEFR O | SHERMELE Ak (M)

BT (F)
FE R AT 16, 920, 000 x1. 00 =16, 920, 000
P e ff 4% 13, 470, 000 x1. 00 =13, 470, 000
R Z At 4R =5, 8§20, 000
TR Ok 14, 090, 000

A EAG B ER  BERL,

(2) AEROMBOEMHIIAT 2ES
AR DOtk 2 HE M QMBS S TEMHIRIL, TROEBVESRD

flitg 2 kD 7=,

&5 {%ﬁ%ﬁ%@ﬁfr@ () | mae | £o®oME (1)
1| 20. 0% =9, 820, 000
2 14, 090, 000 35. 8% =5, 040, 000
5 44. 2% =6, 230, 000
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A 5B O P N 2 O O IERR A (&%) Z2FE L TRHMiER 2R e,

i Gy fofg
| mamoms | tie |mamg TR TOMD g
&5 (FT) EE | T BN | ZEREAR (F9)
= - HEORM | (M%)

1 2, 820, 000 X 1.0 X 0.8 = 2,260, 000
2 5, 040, 000 X 1.0 | x 0.8 = 4,030, 000
3 6, 230, 000 X 1.O/X 0.8| X 1.0]|— 0 = 4, 980, 000

R (2 11, 970, 000

WHZEELE : #RICBI 2 I 0BOHFE Y > a P HBOMSIBmEEREL 2.

BATHBELE | FHOERAEHOTHEFR T ROREKEEEZERB L 2.

M EEBRSHYROBME : WHEHEEBESOERAGE., BHE - BREHALEN
MBDITTE DA 2 BT 0% &R Tz,

ZTOMOERR (&%)

B L,
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