=5 16%

s THE () B

#HH AL o & &

Sf THE12H24H
R 5 BT | I S 5 R 50
FHPERE M SEAKER

A B BEEEOTBEL TREO LB HIMAMLICH LET,

50%

7o
| OANKLEIR | SFn 84 1A THMD
o A 84 1H14H F#% S5BO0LNET .
BAFLYAR | B B | Sf0 8% 1HA21H 4FAT10EF00%
| BT BRSBTS IR A
FRHWE | H K| 4Sf 8F 2H10H 48 9304
# B S5 BT | BRI RHIET) I8 S R
BA5EH | SFf1 84 1H29H HFE10BOOLMND
EWHAR | 5f 84 1H29H % 3BOOLNET
TROWTRMTL B,
(1) BRHFTOEEOEIIEHEZIRVAATLEDOEFEE O
o _ A&
RaTHORED | () @47, MERBAL, KXRUHLAATREM, Rt
) k&, 2E2HRLETHEASEESS, EREEXZ
TS E O X IAMRIEEFEEOFEIEHAE
‘ WHIZT LB TH D DT, HBE2E T A51THTORN
HXHHORREO | L r ERERENELE T 2ERVEZTIT OV TRIE B0
HIR (REHITH S IBHELEL LAVWEICRY, ESHHEZ T LN TE
I3 34%) Eal
—RDOMEIZHT D720, MFHRE - BRAERESE - IMBEOFEL 24T 78
12A2 4800 THHAMESHESICHABS ET, bk, FRIEAERELRF
DEZHPHOZME, Tl ORPOLFH%IFETOMR (FHROKL 54N LFE1E
FTOMFERL, ) KTV ET, L . |

1R



%] 1%

MEES

TEANEE AR (F)
B TR (F)

—1&
FEA

B3 A HERESE (1)

a0 7 EE
BEEgEER (M) #mEES (1)

1, 490, 000
1,192, 000

298, 000

22,579

R

B & EHMOSEITMHHER L ST,

2ty




I

et

R TE () B 50%

W B &

1 (—HOBYHDER)

B EONRTHZEREF TR 2 0 4 Fih 2
EWOLF T FEA XY B
(BAEH D ORYDER)

%E BE  BEF204%F20108
HYOLH 108

& W OE=E

% ® B U— MG 1R

R m OB 1R 13, 7T1FEFA—bL
(BHHED HHYTH 5 LHIDFERR)

THORFE 1

PFEROHE )IETHEERBF TR 2 0 435 2
Hh =i FEHl

Hi B 330. 57EHFA—IIL
(BHHEDRTR)

TS 1

BHMEDTRIE PR

HHEDOEIS 1 H5D252

8-y



] 1%

1 TEEORT

2 FEANC X YRR T D ETE L BHE DR

3 BZANEIET S L LGB ADORHER)

4 Yo SERINEFICEY S REE

wf OTHE () & 50%&

W o B oM &

Sf 7THE10H17H
FRICH G EHIET) IR S 5R BEED
HHPTERE M YEAER

(25 1]
B B LB Y

L

(%= 1]
2l

(&= 1]
HRASHRE e Ry FBASEA LTV, AAOBEBEIIMBELHEIZEN D,
e L, e 6 AMAE LB TEIN D,

5 ZOMEZITORELIHEIR
(&= 1]
BHBEEDEWNDHY
¢ = =0 £ )
1 AEEiT, BRATREE, HESRFELRN TOAEEELTH L LOT
HY . BEMREFORMOHERBEGRE RKMICED A NEH Y FAL GRAZSICLY R
RHUMRRSNDTRMELHV ET) |,
2 RELEENFEEERTRATCEAERICTHIN TV ADITTIEH Y AL, 2
HENTVAEERLHI L EEOL L BHRICER SN TOETOT, 47, HH
EREERUFHIEW N - EOFEMGR] HLEELZE 0V,
3 BZAR., EEENOLREEOSELESITAHEE LT, B[EASOHENSD
DET, BHEMSICETAEMIT. [BIEMSOEMHN] 2HE ZE,
4 WBREBEICKT AAEEOEEIZ OV CIEEMERICER I TVWET, 205
BRI T EOSHIOFEMERE] 2HE< P&,
5 &£ [FHMER) 13, FBEETII@EERNZ 74 v E LTRAMTIT B TVET,

1=



s3Es

sf 78 () B 50%

W f B &

1 (—BOBMDER)

i £ NEHZERREF TR 2 0 4 %FH 2
BYoLPr kY ke AR RER
(AL DR DFR)

B &% HF204%20108
Emos¥ 108

Zi: B OEE

& & SmorsU—bE1IRE

K OE O O1REESy 13, 7T 1¥EHA—-bV
(FHHED B Th 5 THIDFRR)

THORFS 1

FIER UHIE ISR FHRH2 0 4% 2
H#t B EH

Hit & 330. 57TEFA-IIV
(BHIAEDFRR)

oS 1

BHIHEOTERE FTEHE

HEHIEDEISE 1 H5D252

2 t— v



BRMTEES 05
SfM74£ 78 3H%ZH
Sf7HE 7THE25 HEH

o =

I

5

e S < S
WITE A OH K



I

TREF

A

SHEORT)

ofn THE (7)) &

cr@ B &

1- (~1‘ﬁ0)5$% DFIR)

ﬁi o MMﬁ§WE%ﬁ$mﬁmzo4§ﬂz
@%@Zﬁ t/bthm#ﬁﬁ@

Y%ﬁ% @E%@%ﬁ)

%E_%ﬁ ‘ﬁﬁ204%2®i08;
- BOEF 108

W OB EE

w B ﬁf:/y) bt

EOE OB LMY 13 71$ﬁ% bw_

t*(%ﬂ%@ﬁ%f%éiﬁ@%ﬁ)
'iﬁwﬁﬁ * _
4%&&0&% Mﬁﬁ%ﬁﬁ%ﬁ$$ﬁﬂzo4%2
i gEﬂ =

Hh B3 3 0 5 74277‘% kv

THORE 1

-%ﬂ%@@ﬁ FEHE

%ﬂ%@ﬁA 15455025 2

(1%

50%&



(XoPraEmM 1)

W E O R T

M RE ©OLBY

F B £ | (EERFTEREM)
== 2z | W 1
i, BERD | AABLOTRH LIZIEER—TH 5
EHE®OEE| OB LoZRE - kOoRNELD (U528 UOWERY)
OfF 37
O &
O -
P E &I | BN E O
M B B | 0Ob3 L
PRIEIFE -
s F EF Ok O OBRBFHAEE BZXF0ofox
E F R OW| LROEBREKEMEESES - BELLTEHLTNS
B I5EEREOSEER] 0LBY
EEEEORSR | MAUKELED LB iefn E£ A REE
I b [ g P
Vo OWRbH5 AF £ AN~ E ALY
: & M
r ORBA
THELZRSE | RREEEST
Zz Do HEHE
g HL O FE [ HFE1
BHoOowm # H | m=E# @Gs51) O (=)
% w | OaEoLBY OHFERERO LB
B IIEYNE (EREEN) oy DE#EnERERO L BY
O
B oEE BFAE F51) OHibE 85 ) OEfE (G5 )
O (5 )
T Do EE
BT EMHRE 0B i 5 B PT XE 4aFn F£( )E =
& AL 41055 HREREA Fn F A =i
M RE LS 0 i | AW
(B4 L) |Obs GEHRER TEHRATHOMRE o&BD)
+THEHOMBRGR | BERDHE (FBEER) 0LkY O+ ERGRRD Y

GE) Fz vV HBHOFEHFRIE.

W) OEmORBHEDOEEY

(2% H)



+

SR B-AE 50%
mussrr R B E ﬁp— .
= x5 % |
(ﬁiﬁmonm v ﬁ’&"fﬂ‘b‘t‘(ﬁiﬁ#‘.}

1 RIS OWBEIMREIIRO LB T, . '
ARG, RETakET, ELTHER &Dﬁ%hﬁﬁﬁ%&ﬁﬁ& '

' .éi'b?“"bdbtlﬂﬁb't{ EEY,

R 7 & 7 A (& Ao ' , y
a7l ,;,’83 0,00¢ 1

Emm - AW foo0 R

Hmﬂﬁ AE 3000 A oiWE 498007 A
=B O AE . R DWwm 0 P
O L B O =
ofiee & Lo % Sl peefedm

ORI A 2 ) BA~aT G® 7 AR
 @etbsRR /okooop HERRESY AN w3508 (HRMH 29,630~ A7, 7 &,
2 hﬁlﬂﬁoﬁﬂﬁkkﬁﬁ‘(‘ﬁ&b\&ﬂm, mgh'{b\é! MRk |
LRt

0 pe. A . s B
C A . B D B
= - Aam BooWelE 00 0B

5 N, ERBEEDUHTONT, WERRAICAECE BB E
R MR ORER (=) ’&%ﬁﬂ"!“%o
RS OR¥FH . ’?%%M

(3%E)



(HABRA (HIM )

=5 A S & OF &5 G FE s 1R

A # B (Eaei O
= =l ¥ |DESsE mRASHERAeRy b
a0 A R % |0 DEEES O

OEx WmEHEpgr O/EHS mEE O

EREEEA(A) OFE, " MBEHTEEDS 0HEE

s A OE R

WEME OfERERE O

H A B s R

V229 48 9H

& A O BB | Ek2 294 48 9H
K S W M| FER22F 48 98b BER24%F 48 8HET 24M
O#MoED R L
B oA oo & O MEEEH DABEH OEEEH
BEO M M|$h 64 48 9H» > WS 84 48 8HIET 25M
K% O oEDZ L
R M %F|RE | EFEHE
Y F OE |G| M5FE Otofmod ( )
B XHEHE |88 €60, 000H
MAKRARY, AL
e - Rirt4e | Oy BH2 (BFHE£600, 000 ORiES M)
# % | O - BHERO2 O
% ] flh | £FEEAEES, 000HM

.............................................................................

) Fxy/HEDOFRERERE. TH] OEFROTHOLEY

(4% H)



(BHERA D BRI S5 A

BE &2 A o> [BR Zk &=

B o F Bt N E %
(HFEEE L OER)
mA < BT, AMEBRMOFEETH DA TV T T RS LT, TFE
(A& RERRRS (Bt Lvod, ) RUOKSHERe Ry b UTF. REefy b &
CEpaE e ) Wo, ) OREFTT,

c AEDIL. BEL-EEEERENECHL LB, ERa Ry FOFTE
ERUAPLEMR L TOWET, BEEENONEFIL. REKLEDCLRY T,
LHOEPE, EHK2 2FE4 A 9B MNE 2FERTTR, TO%IT, ABICL
D, 2EZELIZENEFEFHLTWET, BHECENHMIL, Ff6E4A89
B0 2HEMTT, ERhI. EAKERY ., BASZHTT, EROES
i Bl TIToTWET, Btk b, EEoRy FORIER, Ad@Eypn
HDH— OB OFERIZBHTWHET,

CREEEMIE, %A, HEREE LTHALTOE Ls, SHERSERER
BELTHEMLTOET, HEL, @BEARVEEA,

 ARHEMICIE, ROLBYRAEENHY £,

=y MARREBFEHT D EERNCKELREL B,
eI AT O AR B TV 5,

kA LOEERENR TS,

2=y hASRE (v TF V) ORICIEDAERD B,
ZEORF7 7 u—¥— () ZHEERH 5,

©ee00o

R 77 B oo = R

- BRI, BRAOEE, BYRE, HRRRREVEEOLEY) THdH, AGEMITH,
HERLSLCFEELTERY, BRCHBRAETERVWELIRH D,

ARG O STERIC OV TR, BRAORIE, BRABETRLI-E (%fﬁ’ﬂg) OB ORI
b, AADERBD LWET D,

() FzxyVHADPORERREZE. TH) OEmOTHEOEEY

(6 #8)




sE E=E: oo B &

RE DR

HEOSE

REOHFZEF

SF74E 7TH TH(A)

FAX

< VERSHICEHBEERE RN (HEER
)

w74 TR 78 (A)

FmR= (%)

FAHE O LAFERERSFEN (FrEERL)

SIT7HE TH 8R (K) | BHEFTEH FE NEHAE TERY BRERE
12 : 45—12 : 55

ST7HE THIIR (&) | EHFESR ENBREEEIAEAHE
12 : 53—12 : 54 JIIE ™

ST TH148 (A) | BROYEFTEH TE ABRE EERE MictanERE
10 : 10—10 : 15

SF7HE THISE (K) | EEREH ADGEETER
13 :30—13: 33

SM7E THITA OK) | BRI EFTEH AlE# YARE GHEART) EERE
11:25—11:45

($E0EIE)
O <# F A H

BEIHIIAETRESZN TV D L FRENTOT, IS ARVRESITE ZRIT L TEE L

7‘»
—o

O 40 £ A

A

BHMHFIITETHES N TWEDT, ASAELbEDYE, KIFEICHESETRYNICILL

Ao,

O 4 A

H

KB - KEABITRFTORFZ LT,

() Fz v EHEBPORAEHERIE.

W] OBEFORHOESEY

6% B)




DREREL AT b s ETOR, Thic

HRERES : 453950
SV




N
St
=
s
SRS
e
R
S
R
N :
o A .
L
K] 3 i
o [P
il 5 ik
[} o H
™
&
] T
L ¢
¥ i
1| P
15 H
1] th
o y
H 1
H ]
Iy
|
=
aAr
i
#
/ ) ! f kR e
: ) / e
: ) 10
o
i
. g
b
wolwE
@ o | = i
. Ok - -
= ool ~ ;
}«E = qilo @
uwou .
B ic 8
L @
aiig =
B2 we Hﬂg
- Bl 2o
< > %
[0 8 g
490
(=" 1) :
o~ ‘ -
] - ;
]
o 2
P
: A
: 5 )
b 1 - -
- Rt A4 ¥NZHED 2
H [=2]
) i p } =R
i =
LI I T 480t g '

RHEEUHEAUER
(RS RIRASIR R Bg) A
R Hrome-m HEERIRHEER i o P

X

i

HREEES

(8% H)




A R S
“~ORERRPLE - 8

(9 #8)



O=Z ot 1 2EL—BOBEY O/NE
3 ‘7«‘1 ., h 4 s

(108 B)



(118 E8)



wf T E () H 50 &

SF 7 £ 7 B17H HHEA
Sfn 7 £ 8 B 1 H I il

AR 1 5 I B ) ey >

RPAA R REGEE
ZER S R - e



Wit % #F i R

1 £1,490,000H

w2 oSt

1 AEFHIE. REFITEICL Y BANCA END Z 2R L LB EME 2RO
HHDTH D,

L7eh3o T, RO DAXFHMEE T, —BROBBITHICB W TR S 1AMl ik
R, —ROTENERG| & B L COREABEFF OLFEOFR GEEOH IR
BONBNWILERFRTHDZ L, ESHERIINEHEIC L 321 Z0E3HENEO
HERPEETERNWI L, S ELEZIT A EDINEEOFEE & b RITNERL A
WEERHHZ L. BRYORBEISREICET A REAICITHEASEN 2N &
%) SEORBREL KM XS ET 5,

2 M., HEOWEOREERRIZBIT2RRIZESHNTIT> b0 THY, FER M
Bt A LTe b OBRREFICOWTIRAIE LTEE LTV AR,

3 BHcowHEER, FBRE L TEETERESICBESND,

4 BT LERRBEOARIL. BREFITIESEIRICED D&%V T,
RIS U CAKBBTAR SN EERNCE S b0 TH 5,



3 HEmE
e % i E o
| | KEDHEE BRSO B Y
B B ® m
L

* RIS ERDO R NWEIEICOWTIL., IFIFREEHEHEFA L TH A,




af THE (D) E 508

¥ - B &

1 (— OB DET)
B T IRTHSEREEERSH L 0 4FH#2
CBYOEFR By e AXET R
(EERSORMOET) |
FE &5 HF204%20108
BYOLFE 108
m OB B
18 S B SRl % 3
K | ﬁ’ 1 BEER4Y 13.71$ﬁ;éﬁw
(SHHED BB To B HHIDET)
THomE 1
FHERUHE BT EZEXBFFRHHM2 0 4% 2
B oR
Hi B 330. 57EHFA—FL
(BT
THoFE 1
SHMEOTRIE FTAE

BHHEDEIS 155025 2



4 BHYHEOAE - BRIES
1 LH OB ORI RS (FF51)

i & - 22 @/ HES/DEESR THr DiEE] BRoJE L 3k, J RE
BfR TPHE) BROMEESFHL n, /DNHADHER - TR
BEER 87 BROTEHL 5km (Wb B,
(MtEEr MIEX) £8|)

£t 3 @ R W REFE, T, vy e VENRETAEEMIET

HD,
R AE L O |BlEEK S| HE KR
H il % |H & MR EIUER SR EE A
GEBOBEZD | #& =+£(60%
R 2HREE2E (& B =FE|200%
BLARW—7 (BF :k # | MRSk Hk
i) % O il D HiLH | 58 27 1) B i X
R R AR Xk
[CIRE: R SE G <] #1330, 57nf
(FHE., BIRE)|® N E=YgiZ
M0 - B AT 1L 5m X BATH28m
Hi R EETH B,

BmEmE R ORISR [FEAKLL 5mAIEE 6. Sm DT IE (BEEEEFE 1251
THIHS) 1T, &5 ~0.3mE<<ERLTWS,

THOFHRE | BNETRS 2 G —HMOEYOBME L L THIH,

fit fe 4 B OME BR| B K B |HDY

o A R |7 L (FaRdREHER)

T K E|HD

oM o E BHME OTESE |FT A HE

Sl

EHAE D E|S 10, 0004y D252

% R F OHEOCHWLHE. JIETOAENY— Fv v 7 ORE KRN
2D,




OB HITELERMHAOHMBRIER R S 525, EHRZED
FERTE o T,
ORBEHEMEE IR 2 B EmEIL.,
TW5,

OBBLHDILANL, BHREEZICH > THBENRLE D TP
SNTCED, EEREL YN0 3m, AbEIBEEH X 0 #50.5m
K< 72 o T3,

BRHAE —HL

2 BYONL

(1) —HoBYOHE

< v v oa v 4

Ty he VXA EER

2 o o B RB|EE (BFEH38F. £EBRITE X2V
BERGROCBENZIEZE £ £ H 0 |BBf62E6H17TH (CBEELH)
7 om A £ B B O B[P39FE
BENERENHESR|OLLIE
BiE - EERERE G2 ) — B4R, E655. 890t
& ¥ BR  BEER
SLBE . XA NVEE, WREFX A VS
e B|EEHFES, IIESE, BRES
B oW o & FB|EHREM|LE
i T |EiE
BH OB EZETHERMEASHY
w M K|&EE
B 2 f ST KA R
B HE B RE| K
wOE oo R W|EE

O—HOBRYIIEERR L Z T, BIRICREFITFORZ A2
ZIFTCTWBEEMTH B,

O R_R—&—_ F—bnr v ZBREIERD,
ORMIELHE 5 & LTHE RSN TWD L DERN,




(2) HHEHS ORE

% W gkHor s — MEIEE
a &1 (1085 =), TRTE
FEEOWOFA : B
B [i4] FE(13. 71t (BELEE)
i HY nl1K
Npya=m—Z2)va=—83mhibh 5,
tH B |X HIv=— 1 R
B Tu—yY S IyaryyurTeE
W BE| B =L 7 o RAL%
54 B3z =y hNA, S =FovF &
z O
REFEFOREE | B
T OH B Z(FHESHOBZICINWTETFREOLEBY,
SFITEETHIS BB
H %8 T ANEE
T B OB 5, 000 830, 000
EERELE 3, 000 498, 000
= D fh | FELEF108, 000, BELSHE5%43,5100
{i E | FA0%DBIEERELEOREND D,

BIEEZES 4,660,686

HEHE SO
FOA R W

SHTETALITA : NEAGHZE
TREHMELTLEEERNIFEINTEY, TEEEBA
NEEFREELLCHEALEALTWS,
<EEEENOME>

g & A:
g £ A

ZHIERKA
b5 B 45 H

A

PRSI A Y b

RE22E4 B9 H

7

: SER224F4 A 9B




ZHIEIM - SF6FE4H9H ~SFI8FEAHSH £ TO2ERM (&F
B3

YRR - TRk224E4H9H ~ERk24FE4H 8 H £ TD24E

A % 5% & : 60,000

EL0 4 : 600, 000

A#EILEEE - 8,000

OREEERIL, 51T ERLRWVEREL TSNS,

£ F H

OA (FTEEFERERIERIRSAEREIGE) OBHR OB
IITEHOEBY TH D,

X, ARV OFEETHLA T VT 7T PR EH
EUMASHERe Ry FoRFEE T,

- ABERYIE, RHLUL-EEEERNECHI LB, BT
nRy PRI ESHENLEELTVWET, BEEERENONA
FiI, RBHEOLBY T,

BHIOERKNT, FRR22FF4H IR N H2ER TT R, FOHBIT,
BEICLY, 2B LICEMEREHF L COET, BHAEDOEHH
ik, FH6E4RIANL2ERTY, BRI, EAKARY .,
LALZHTYT, EBROBZIE, HETIToTO0ET, B
kb, ERueRy hOoXREE, AEEYRH D —HOBEY
DEFTFEHMIZBNTVET,

- BRI, B¥), fHEEE L TERLTWE Lz, 3
FIXEEHFAEL LTHEALTHET, 2201, @% AL
WEH A,

c ABERYICE, ROLBORESRH D 7,

O 2=y "R EHEATBH EERNITARNUIEL 5,

@ BEMPTOYE D AN TV B,

@ b VOEEIEN TS,

@ 2=y bR (FvT V) ORIZEDLAERD B,

® XD 77 v—— (Eh) CHEEXRD 5,
OEWITAFER L (BIEE) | WHETHERATEY, HEDRK
RORNBED TEHITEZF T L0nEHoand 5,
OADLERFERDOO~EDREHEIZ OV TITFERR L,
OCERNITRHBEEZ D, LBEAREND Y 73— LR NEL
D,




F5 FHMEAEHOERE

AFIZB W TIITERAME . B K QUM & 2 ek REMK %
AHED S 2, FHMIERE RO LBV IRE LT,

k={1}

1 FEEMEORE

B OIS, BOHMEMR 2 INE L <, BEMEERE L,

(1) B fil4E
BEVEYOBMERMEZ, BVBREOHBIIM A ZE L EENBER T
LTk, ZHCTHAFERICE S FEL OB ZEBMEE M L CRO-BMmERE
Fe U CEMMEERDZ,

HRZERM | FHEHK HAs (B M K| & YW
(M nt) (nd) (M)

310, 000 xX13.71 =—0.83 x0.07 =360, 000

HER LA S b ELRUKRERICST 284
BU=R : RIBERGE, REFRERFMAFEELLE,
BEEMR (P~ v a oliEE, ERNORNEST) 70%
P THAEBICESS FELBERMELIA L, BlELZ TRO LBV E
E LTz,
o I B E T A SR 4R

HLih = X (1-0.70) = 0.07
(BB L 39F + R F R TFI AF51145)

(2) BE s (FF 10 i)
S D BRYTH D THIOBOHHEMIE 2 kD LB 1 ki,

RIEE MRS | BB | EH Ho 1R B | ButiERlS | Bt
(M. nt) 2= | (M nd) (nf) A (M)

252

359,000 X1.00| 359,000 xX330.57 | X1.0| X - -
10,000

-1 =2,990,000




PR YR MRS . AR YR AR (X TR O EMAE & P00 O M ERHE
ZEP L TIRE LT,

AL LR —1

R
A 5 2 1 FPRfEIE M IE gz T HE T b (4%

104 100
345,000 /m X X X

100 100 100

100

= 359,000/ /nt

ORRERE : FMOETALE N ORHMER £ TOWEELHETH D,
ORI « MIEDXLEITR,

OHiRg 7= - MEFEAHORTTES 2 HlIXF—HThH v |, MEKE

<k
LD ERY,

BRI - RV EHUR R EH# & RS T LEED L BY,
HAE  BRHE
BT AT R0% & HIE Lz,
BOHER G« B L OBHERIEIZ LB,

(3) TEEME (BotE Y Off%E)

RIRL CRO T EEBE & 72 D W & BOMEME 2 65 L2, FTEOEEEZTo
5 . R EZRD T,

i Bl #s 2=

Eiies (M) | Bsgfmes () | - aE - ser | BEME (M)

360, 000 +2, 990, 000

X0.97 =3, 250, 000

BRItz : BRHIME, MENEEREOREBETLEREDLEBY
B B IE : 0.97 (1F)
ArBRIMLE : 1.00 (FEROEFN : &)
FOMAE : 1.00 LERL)
PR 0.97 X 1.00 X

1.00 = 0.97

10



2 EEMEORE

FYERE O U B BIAE 2= SalaY i) EAEmE P HEM A
s (H/m) | (- sgeE | FERRE (i) (M)
340, 000 X 0. 97 X 0. 80 X 13. 71 = 3, 620, 000

FYERE O L HEMR RS R B S RBEE O X ST E EH O NG| EFl%E &2 INE - &
L, SEMERCMEBRERO LB LT T, EHEEER
oy DImMmH T2 OEEME E2EE L,

BRI ZE - BEME&AOEEZICEH T,

TOMDMEBIEZE - MBI KFERY) 7+ —ABNE LA LEEEL T,
—20% & EE LT,

11



3 INEEffHE (DCFIEIZLD)

Bt ZzEETAZ LICL O oMEIBAFICBEONE THA D L FHRISIAERK
FUNZE OB OEE4EIZ. S ROERERMEOBRMEME LT, DCFEE
(Discounted Cash Flowif) (Z LA EZLLTOLEBYEE L,

D CFEIZ X D& EESR
(ZOFRTERA L TWAHEFCEEIIECSE TR, BOEZARBEIELTHALOTH RV

EBRIE Rk OB DCF#&
SEER D W LA MR
BRI LS
HMOEE | 4EEYE | & 3E B HEK BHR | EukER ()
BN | BT IRk B | ks OB
M (F3) FIEY (F9) (M)
A=17% (1-0.03) K2 XA
X1 (7.5%) F+H
7 A % - %+ 7 ¥
41,960 363,100 | 8.0% | =4,402,588 |0.8050| 3,542,000 |=3,580,000
(1.2%) =4,400,000 (98.8%) (100%)

M1 TANWET LN FEEELRAMRE (1 +7) D3%EEELE,

X2 BEFIBLMmE BRI R RV BRI BT — R BIC BT AU W OB R 8 T
FIEI 2 AL L CRE LT,

7 BREEERET ALV RAESEY (B8 ~E3) BN THAI L FHIL =& D
ERMIN 2 BRI BV B WD &5 Th B,

A RAEBIRR B4EIHE) O EWRMING ThD, BEIERMT T %O B EOIRE I ZARL
TWd,

T 45 B OEBRAMIN S HIEEI T ik 2Rk o0 DB THIEYD THY | AEHERYE TTHIEIIZ B A8
HOERIAIZEELTEE LR,

T AR B ORI A GBS ED CET L TCRO 7 FAFR@EE D B 07
PR PR MR L TH A,

A — KT R OB e B 360 D3R N 5 M 1 DR HER 22 B R EIV 2 B B 1B E LTz,

71 TR AT MR O F B IR BMEZ T U C (FIV5 W\ 0) RO 7-FEHNT HMIEHE (B0
¥) DBTEEE CTH D,

% R R O TE SRR £ OB D& 5 OONCFERI T RIMMR OBAR (I E S B LT, Bt
DCFEIZ LD AR Z G R (1T T2,

12



4 FHMEEOHE

(1) HRAEADHEDOFE
PLbic & FEEAmRS, M, INEMESRD bz, v a VREINES
i, 77, BRERRY LV A—LEZ AL O gy DT, HEOESYK
R U7z L YEAT RS & IR MEAE 2 B L, FARME 2O, (hEOREZT-725
2. ARG OMEEZLTDO LB RO,

INEEHEES FEEME : 10 XML - 50 NS ;40

SHEBMEERO | SABMEE HE M
HEAEME () (F9)
FRE AT 3, 250, 000 X 1. 00 =3, 250, 000
YRR 3, 620, 000 X 1. 00 =3, 620, 000
Ak 3, 580, 000
B O 3,570, 000

Eﬁ?ﬁ{ﬁﬂ%m . ‘/IZ‘%%:E L/o

(2) FHMEEDHIE

FELOMIE | TEE | BRETS | WWEEEE | toMokk | FF M A"
(F) & 1IE |{&  IE | FESR00RdE | Bih (BaeE) (M)

3,570,000 [X 1.0 X0.8 X0.562 — =1, 490, 000

HRMEEL : XER L,

B REL MG HROREER TS OSBRMEEL R LT,

WONE T B S LA ORI N E A E DRSS, BHE. ERRLEeEN
FED T4 D FH % FECA8% L KD Tz,

Z O OFERREAT (B E&%) B E E LRV,

13



%6 SEMEER
1L# flf 3/ & ZER) -1

BT TE )65 7 28 BE X B P o7 F 4 149782
il ¥ - 345, 000 o
{i7A B /NEA/HEFER TBF] ERL Skn

i #& BF & SFI6HETALH

Hh & 100m
HAGAAEERERR - AKGE, A, Tk
B m ¥ M6 3mTiE

& $E E % BlETEBEESMAME (EfR60%, F/E=K200%) .

e B X
ok OB —REE. 78— MERNRTET S EEHE

2. BIEEEMFMAE (FMTEE)

i1 () 993,517H
Fe1 () 68, 626, 332 (EHIHEE(A 10, 00043 D 252)

F7 KWREBORSR
AR
N E (ASHIDHALH ~HE/N)
HUAR TR 2B (ASHIHHALHIA~HE/N)
B -5 FEE R G (ASHDOALH~HE/]N)
B HL

14

LA

s



15



X 2046 s |
204-5 T -
2041 204-4 | e 19 o
] R (1) N
S 2042 C.. 208 =y
% ' 316-1
| 20327 033 | . 362
2031 | 2% s 31525
Ll oo E -l
2008 | oq1a | Lo R, : ¥
| P s 2064 B &
k =N G Stl s~ ' /2121
o 201-6 . . . :
% "g = H . -
‘?_0,\\9 2 E 206-10/506-11 g?g . ? 207-2 '2017_15
- 201-8 , IR .
aor-10 ) N [0 2°§'? wid | L] 2018 s
201 2087 2085 | .| 2079 .
. S/ e fonn o718
. i 3 206-6 — = 207413 212
MER p s 206°4 " 207-10 I
s S
206-2 207-11 | 20-12L %
; - A
@@F -7
’ , 1Bl | =m
Rl T
. |
BXl 7 % evsEsurrei WOE [204E
T N Toma e S
th 4| i ®E - z -+ R ATZER
500 EEV 9 Ry B RE W | AT
f 2 [0 A REE| | - : )
: C IR R =
5B : : i
: 434E3A1H £HH
R [FRIOEAL (et 5
wEES: 41 [ A =
- : 7N PAS
) , ‘A3%A4h_ﬁlj N B E

16




4

4

BYFSHBTEMEE T FHH)

aoum\..&_“ A.W«f ™

1Y M

EwpZ

-

oo

BREY g 40

iR Z

_teg'el

P A

Fd
"y
I
b
L]
M
i

"
Pre T

Bosihs

VETVREY

W9lz

2t

zal

245

QfE

i3

- B4

S9!

5oL % 567

apdz| 7/

= B

frose X Srgy

| 9444

oLE.

EENIN

[SL 24

99

+E -«

P64+

of€-

G9ie X Loof

FG4s,

oLL

i o Boer

grev/ X ('8

F

R
[

WO W B %
N - fewmmtozw
.. ) /. To-

| ks Yldg LF2HE oo “.mﬁ.ﬁ ©HF
N G T TR

o.vmvmm.,.

&

BOHOZIINE * BH0E

£REM

17



B ARER

Wrm BED L

NIGELR

Y B

807 SEUE.
BT YRY SROHE

- | veog | efoz | =m0z t.&m
e g

3

soz " § ﬂﬂ 2-t02
. —
. R w0
[

vvoz | awme - 1-woz _

B

%¥g¢¢mm<

BiLel. W B ¥
ayiiel 88 N

08L7 B =
geEdty =

CWET 0 S WSS LB R

T Ol

0g8'c X lD's
99°1 X e9°C

ERE

S TR

i

" T01
@NW#ommm

HEREXE

® O B

B B 4 8 % . 29ETLE.

. BYEE9500¥E]

THESEE

18



l.ff;'-;j 2/ ALl mlg

19



