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BERRZE: (F52) A, BR, v va VEHEOREGEETLEREDLEEY,
(FE1) ~rva VEMEORERETERO LB,
R - BRRBE
BT - BASEMEERE 10% & HE L,
BRI S B LOBHHIERISIC X 5,

= AEAE S 3 0 24,460,000 + 510,000 = 24,970,000 M
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(3) S (BoheftEy o)

RTFC TR 7 Bl & 72 D B filis & BOtE M 2 657 L 72881

o> b, BEMEKEEZRDEZ,

. FTEOEELTT

{E B =
By () | S () | (wE - 18- f%85 | \mEME (M)
2, 170, 000 +24, 970, 000 X 0. 97 = 26, 330, 000

BRI 2 « BEJE B 1E

. ERMERLEDOREBETEROLEY,

REBRIMETE : 0.97 (4 F&)
AIBRIFEE : 1.00 (AEHE, MR )
FOMAEIE : 1.00 (72 L)
FASEFE 0.97 X 1.00 X 1.00 = 0.97
2 HEMBEORE
|
FLHERE D [ HE {8 Bl ks 2= F DD HEAEEE )
Ere (B/m) | R -aE- merm | BEHREE (nd) SR ()
180, 000 X 0. 97 X 1.00 X 76. 11 =13, 290, 000

HEEROLEMS Ttk - I—FRENOHELUMEFCH 5RAEEOK
SEHABRBYOWMS EFEZINE - ST L, SEHEERT
MREEREROLEBEZIT> T, ZEEEFHSO 1 i
7= DOLLEEME L EE L,
BRI ZE - MEMEOENEEIZRLC,
FOMOEREZE L
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3

it (DCFIEIZL D)

B A2EETAZ LI oBEFIcEONETHA D EFHISH
B IEERMINEOBRMOASEEEIC., SWHREKROERERMEORMEMEL
T. DCFi% (Discounted Cash Flow i%) IZ XA EZLTO LBV EFE LT,

DCFHEIZLBMEEER
(ZORTEA LTV AEFLREEHEME TR, A 2EZAZKRIEL TVDIHDTHR)

SEMD
B ZhffiI 1E BRIE IR % O Bl DCFiE
WHMD | iz & Bk
AF 4 BHY | B 34F B #15K HF EWHER (F9)
(F) FEhHNE | B 18 IR BAGE | ik DB
(F9) || (M) (M)
U] A4 =17 X (1-0. 03) X2 =X F
1 (7. 8%) 7
7 A 4 T 7 71 E3
8,561, 289
1,033, 320 506, 927 8.3 9, 430, 352 0. 7983 7,527, 969 e 50,000
(12.1%) % =9, 430, 000 (87.9%) (100%)
1 FHIET A FHEEL2FHME (7)) O3%LEEELR,

%2 EABME: ERHBRMEECHVDBIRAE Y Z—RTTHICRT 5 R ORERN L

BEIEAIEY 2 EEL LTRELL,

: BRI EZER T2 LKV REHHAT (B1H~F3H) IKHEohTHS O L

T U4 41 00 EBEAUIN 2 % BAEMIEIC 510 3l W - EORE ThH B,

CRAEHIEER (54 HHY) OERMRETH D, BHERT TR BB HONES

ZHRL TS,

c 4 FEHOERMINED? LR THEME L RO SETHEY THY . FENETFIED

WEHBEOREB Y R EERE L TEE LR,

4 FE R OERMING 2 REGBETHE D T8 L ORDEREH TGRS B ED

FEHNTHE D M PEEBME SRR LB TH D,

D —RTHG R OBR TSI R T 2 BRI M ORI BTAE Y B2 BB ICEE

L7,

: RAITREIMERE OFR O EHICEFIRMELRCC (FIVEIWT) ROITHTHME

(FEEY ffitg) ORMEMETH 5,

 BREHRTOERMINBOBRMOEE (FNCEATHIEE ORME (V) ZEHE LT, B

B 1 @ DCF ¥EIZ & 2 INER il ks 2 #5511 T %o
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4  FHmEEDOHIE

(1) REMEOFRE
Pz X o BEME, HEME, NERERARDOhE, v v g VERBIRE
X HpbhBI L, HTHEORBEZRELU-HEMEZERL, BEMEZEE
ST, NEMERESE L L THEORHESTo 52, AEROMBLZUTOL

BYRDI,

MEEHE LS FEEERE 40 UMK : 50 IS ¢ 10

EEBMETRO | SHEBMEE AEME (M)
REME (M)
FEE M 26, 330, 000 X 1. 00 = 26,330,000
i i S 13, 290, 000 X 1. 00 = 13,290, 000
WA S 8, 560, 000
R DR 18, 030, 000

A BMEEE : 2L

(2) FHEZERDOHIE

HWWERRE | 2okt A ffi %8

g oM | TR | EETE =
(F) = E | E | CRESED i (% (1)
Bl =) (M)
18, 030, 000 X1.0 X0.7 I X 0.94 — 0 =11, 860, 000

T EE 2L

MAEMHBEE  FHEAEFRHROFHERCETHOEKEELEZE LI,

HEWEEESHYEORM  HWEHERZEOEREISIT. THE - BREELER
WEDOTTARD I % EBEIZ 6% & KR T,

= O M OEERRBUL (BieE) 2L
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E6 SEMEENH
1 HEAT : BEE-24

A T BMAETEREREITE 15&2 [EBiEES 3-15-2]
i ¥: 173,000 @/t
fir B KAaAR TBREER] BRK 500m

fli #% B S :Sf641H1H

Hht FE:228 ot

LA ALEERERR : KB, A, TK

2 om E ®K:Jfle omTiE

AREEE. F1EEBEEERAME (B#KE 40%, FFEE0%)
o o M E  PREEREESRE DI SRRV O EE UK

2 EEEEHME (576 £K)

i1 (E) 2, 780, 800 M
FE 1 (LH) 182,543,800 H (EHEEDE|E 596 75D 1)
%52 (LH) 556, 709, 800 [ (EtHikE D E|E 50, 000 4D 1, 000)

7 HWREHORT
AR
ARE (A3 HH D A4 H]~HE/N)
THIFTERE (A3 ¥2> 5 A4 HI~HE /)
BRI ERE (A3 H 25 Ad ¥ ~HE/)
BYXEE (A3 HH O A4 H~HE/D)
ABETEREE (A3 ¥ 6 A4 H~HE/)
A B [
1) S
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